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Abstract:

Since the 1860s, the world has witnessed several financial collapses in England - which was at that time
the main financial center of the world, but modern history no longer remembers these. Then severe
financial crises occurred in Europe at the beginning of the twentieth century, resulting in the First World
War. Then the crisis moved to the other side of the Atlantic, where the financial collapse occurred in the
United States of America behind the Great Recession of 1929-1933 AD, and its impact continued for ten
years after that.
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