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Abstract:
Taxes are used to achieve the objectives of the financial policy of countries
and are an effective tool of financial policy that provides significant financial
results that help achieve economic and social development.
The world has known the tax system since the fourteenth century, the tax
system has various forms and names such as commodity taxes, that has

been known in Spain as Tur Novertax and applied many times in many

0 2023 Ujlo- Uopitelig Salul 3al - dudpnillg Lyl pglel 3o o dsola dlas (( 328))




(Ulsg= 09 dralo ) dolAoll dosdll iy

countries of the world until the number of countries applying this tax
reached 160 countries.
Value added tax is a tax imposed on each transaction at any stage of the
supply chain, so that the deduction is made at every stage until the last in
which the customer bears the burden, and the value added tax differs
from income taxes in many aspects, the most important of which is the
nature of the taxable money, the tax burden, and it is very similar to the
sales tax, but it differs with it in many aspects, the most important of which
is that the sales tax is imposed at the end of Sales chain while VAT is
levied at every stage of supply chain.
There are many problems and impacts, both economic and social arising
specially in added tax, as well as many obstacles, e-from applying of value
Libya. The most important impacts are the financial and tax legislation, the
economic and political system, infrastructure as well as administrative
.organization
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