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Abstract
This study aims to analyze the extent of compatibility between the income tax law in Libya and the requirements of

International Accounting Standards No. 12, in order to assist those concerned in establishing and developing the
tax laws and legislation in a correspond with the requirements of international accounting standards.

To achieve these aims, the researcher prepared a questionnaire for this purpose, and it was distributed to the
study sample, which consisted employees of the Tax Authority in the Tripoli region.

The study found a proof that there is no compatibility between the income tax law in Libya and international
accounting standards, and also there is a variance between revenues and expenditures from the accounting
perspective, and revenues and expenditures from the tax perspective.

The study recommended that the requirements of international accounting standards must be taken into account
when enacting income tax laws and legislation, and that experienced and specialists must be involved in
developing tax laws and legislation.

Keywords: Accounting standards, income taxes, IRS, International Accounting Standard No. 12, tax legislation.
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