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Abstract
This study aims to identify the role of Islamic civilization in developing contemporary accounting thought and the
scientific foundation of accounting assumptions and principles, which are considered the starting point for the
scientific construction of accounting theory by scientific academies in the world to develop accounting professionally
and scientifically. Efforts have been made by the American Institute of Certified Public Accountants and the
Institute of Chartered Accountants in England and Wales to establish the basic structure for forming a theory -
principles and assumptions. Many Western writers in accounting thought have pointed out that most of the
generally accepted accounting assumptions and principles appeared during the industrial revolution during the
eighteenth century AD. With the emergence of joint—stock companies as a result of developments that occurred in
various fields. However, for the researcher in the history of Arab-Islamic civilization, it becomes clear that these
assumptions and principles were applied during the era of the Messenger, may God bless him and grant him
peace, “And We have not sent you except as a mercy to the worlds” (Al-Bagarah verse 107), When civil society
was established in Medina more than fourteen centuries ago, to build the Islamic state, which extended from the
Indian Peninsula to the lands of Andalusia, the basis of which was Islamic law, as stated in the Holy Qur’an, the
noble hadiths of the Prophet, and the opinions and jurisprudence of Muslim jurists, which included many principles
and legal rulings, to preserve religion, soul, mind, and money. The Arabists and Muslim Arab traders played a role
in transferring these principles to Europe, which contributed to the scientific consolidation of contemporary
accounting assumptions and principles. The study concluded many results, the most notable of which is that
Islamic civilization was the first to apply many of these assumptions and principles for more than fourteen centuries
under the rules of Islamic Shareaa, such as: the jurisprudence of transactions, the obligation of zakat, and the
inheritance system. The study also concluded that Islamic accounting thought contributed a fundamental and
effective role in the scientific foundation of accounting assumptions, such as economic unity, continuity, the unit of
measurement, and the assumption of the accounting period. In the scientific foundation of the generally accepted
accounting principles, Muslims established the principles of cost, revenue realization, full disclosure, objectivity and
other principles and scientific terminology that Western scholars borrowed from the Arab Islamic civilization and
attributed them to the European Renaissance.
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